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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 
and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2311 LISTED JULY 25, 1968 


540,994 shares of common stock without par value, 
of which 78,157 shares are subject to issuance. 


Stock Symbol “TFX” 
Post Section 11 
ial Quotation No. 1541 


THE TORONTO STOCK EXCHANGE 


J LISTING STATEMENT mae 2 
TELEFLEX INCORPORATED 
Incorporated under the Laws of the State ¥ 
ll of Delaware on June 25, 1943. ers aes 


Le — _ 


CAPITALIZATION AS AT JUNE 5, 1968 


ISSUED AND 
SHARE CAPITAL AUTHORIZED OUTSTANDING TO BE LISTED 
Gommon:Stock, without?Par-Valueoi4..o0)..seccic.ucteieadilen. cca. 1,250,000 462,837* 540,994** 
MRUORENCE StOCK—— il PAL) V AMM vc tc eo cee cy oy cacietvens dese sstngerederces 500,000 nil nil 


*Includes 320 issued shares held by the Company as treasury stock. 


**of which 72,157 shares are subject to issuance upon exercise of employee stock options and a maximum of 6,000 shares 
are subject to issuance under the terms of an agreement between the Company and Electrical Systems Corporation, all 
of which is more fully described under OPTIONS, UNDERWRITINGS, ETC., infra. 


FUNDED DEBT 
Promussory Note;*dated December 5, 1967) 00 e0. ots. $2,000,000 $1,900,000 nil 


1; APPLICATION June 5, 1968 


Teleflex Incorporated (hereinafter called the “Company’”’) hereby makes application for the listing on 
The Toronto Stock Exchange of 540,994 shares of Common Stock, Without Par Value, in the capital stock 
of the Company, of which 462,837 have been issued and are outstanding as fully paid and non-assessable 
(including 320 issued shares held by the Company as treasury stock). The remaining 78,157 shares of the 
Common Stock included in this application have been reserved as follows: 


For issue under terms of an Agreement and Plan 
of Reorganization dated March 8, 1968 providing 
for the acquisition of Electrical Systems Corp. by 
the Company and its subsidiary Teleflex Industrial 


BARA LAS ETN OR tordatin  ospcas-08 wkd avd apon dae eenetdhonin ws oO 6,000 
For issue pursuant to Employees Stock 
SMM UATE OM Id yh cy cos ced) sch ovens sue SOME ek od 
Total T8151 
2; HISTORY 


The Company was incorporated on June 25, 1943 as a wholly-owned subsidiary of Teleflex Limited, a 
Canadian corporation located in and incorporated under the laws of the Dominion of Canada on December 
23, 1938. On December 13, 1943, Teleflex Corporation of America, an Illinois corporation, was merged into 
the Company. On December 18, 1961, Teleflex Limited transferred substantially all of its assets and proper- 
ties to the Company and was dissolved, thereby causing the Company to become the parent corporation of 
Flexatrol Incorporated, a Pennsylvania corporation, Teleflex Industrial Products, Inc., a Pennsylvania cor- 
poration, and Teleflex (Canada) Limited (formerly known as Burnwell Oil Limited), an Ontario corporation 


all of which had been subsidiaries of Teleflex Limited. On January 31, 1963, the Company acquired all of the 
issued and outstanding capital stock of Ongaro Dynamic Industries, Inc. (““Ongaro”), an Ohio corporation. On 
June 30, 1965, Teleflex Industrial Products, Inc. was liquidated into Ongaro and dissolved. On November 29, 
1965, the name Ongaro was changed to Teleflex Industrial Products, Inc. On December 31, 1966, 
Flexatrol Incorporated was merged into Teleflex Industrial Products, Inc. On October 11, 1967, the Company 
acquired all of the issued and outstanding capital stock of Trimflex, Inc., a New Jersey corporation. On March 
8, 1968 the Company entered into an agreement providing for the acquisition by its subsidiary Teleflex 
Industrial Products, Inc. of all the assets of Electrical Systems Corporation, a Florida corporation. Thus, the 
Company now has three wholly-owned subsidiaries, Teleflex Industrial Products, Inc. (formerly Ongaro 
Dynamic Industries, Inc.), Teleflex (Canada) Limited and Trimflex Inc. 


a NATURE OF BUSINESS 


The Company (and formerly the Company’s predecessor, Teleflex Limited) is primarily engaged in the 
design, manufacture and sale of mechanical remote control systems for use in aircraft, space vehicles, auto- 
motive and marine equipment. The Company also manufactures a series of anti-corrosive surface coating 
products for use in the aerospace and other industries under the trade name “SermeTel”. The Company’s 
marine product lines include marine instruments, wire harnesses, electrical wiring systems and switch panels 
for use in production line boats and other equipment. Through Teleflex (Canada) Limited the Company is 
also engaged in the marketing of mechanical window control systems produced in England. Through Trim- 
flex, Inc. the Company produces “Teflon” extrusions and other products for aerospace, industrial and medical 
applications. The Company and its subsidiaries have 874 employees. 


The following is a summary of the total sales of the Company and its consolidated subsidiaries (more 
fully described in Item 9, SUBSIDIARY COMPANIES) for the five years ended December 31, 1967: 


1963 1964 1965 1966 1967 
Sales $8,969,649 $9,479,655 $9,817,931 $14,224,209* $14,580,781* 
4. INCORPORATION 


The Company was incorporated under the laws of the State of Delaware on June 25, 1943, with an 
authorized capital of 1,000 shares of Common Stock without par value. On December 13, 1943, pursuant 
to an Agreement of Merger between the Company and Teleflex Corporation of America, an Illinois corpor- 
ation, the authorized capital stock of the Company was increased to 1,500 shares of Common Stock. On May 
8, 1956, pursuant to amendment of the Company’s Certificate of Incorporation, the authorized capital stock 
of the Company was increased to 3,000 shares of Common Stock. On November 15, 1961, the authorized 
capital stock was further increased to 500.000 shares of Common Stock. On May 17, 1968, the authorized 
capital stock was further increased to 1,250,000 shares of Common Stock and 500,000 shares of $1 Par Value 
Preference Stock issuable in series. 


*Restated to include the results of subsidiary acquired in 1967 and to exclude results of operations disposed of in 1967, as set 
forth in Notes to Financial Statements, infra. 


se SHARES OF COMMON STOCK ISSUED DURING PAST TEN YEARS 

No. of Amount Total 

Shares Realized Amount 
Date of Issue Issued Per Share Realized Purpose of Issue 
December 18, 1961 32:12295 $ 3.67 $1,179,422 Consideration for the acqui- 


sition of substantially all the 
assets of Teleflex Limited. 


January 31, 1963 12,000 $ 9.75 $ 117,000 Consideration for the acqui- 
sition of Ongaro Dynamic 
Industries, Inc. (the name 
of which was thereafter 
changed to Teleflex Indus- 
trial Products, Inc.) 


1966 and 1967 6,468 $11.609* $ 75,092 Exercise of stock options by 

aoe certain key employees pur- 

“weighted average suant to the Company’s 
stock option plan. 

January 25, 1967 84,074 NIL NIL 25% stock dividend on the 


336,295 shares which were 
outstanding at the time. 


October 11, 1967) 33,000 $22.50 $ 742,500 Consideration for the acqui- 
February 6, 1968) sition of Trimflex, Inc. 


April 1, 1968 6,000 $21.875 Assets As part consideration for 
the acquisition of assets and 
business of Electrical 
Systems Corp. 


6. STOCK PROVISIONS AND VOTING POWERS 


The Common Stock, without Par Value, of the Company being listed hereunder is the Company's only 
issued class of stock. Each share of Common Stock is entitled to share pro rata in dividends and distributions 
and upon liquidation, and has one vote per share on all matters submitted to shareholders. 


The Company’s Certificate of Incorporation provides for a class of authorized Preference Stock, $1 Par 
Value. No shares of this class have been issued, and none are presently reserved for issuance. Such shares 
may be issued in one or more series by resolution of the Board of Directors. Each series will have such 
dividend rate and rights, and such voting, redemption, liquidation, conversion and sinking fund rights as the 
Board may determine. All shares of any one series of Preference Stock will be identical, and all series will 
rank equally except with respect to the rights particular to each series fixed by the Board. Shares of each 
series of Preference Stock will be entitled to receive, when and as declared by the Board and before any 
dividends (other than dividends payable in Common Stock) are paid on the Common Stock, dividends 
(which may be cumulative) at the rate and at the times fixed by the Board of Directors for such series. In 
the event of liquidation of the Company, holders of Preference Stock will be entitled to receive, before any 
distribution of assets is made on Common Stock, the amount per share fixed by the Board for such series 
plus, if dividends thereon are cumulative, an amount equal to the accrued and unpaid dividends thereon 
computed to the date of payment. 


Neither the holders of Common Stock nor Preference Stock are entitled to any pre-emptive rights, except 
such rights as the Board of Directors may determine in fixing the terms of any series of Preference Stock which 
may be issued. 


Dividends and other distributions on the Common Stock are currently subject to certain restrictions con- 
tained in the Company’s loan agreement with the First Pennsylvania Banking and Trust Company dated 
December 5, 1967 (“Loan Agreement”) relating to the issuance of the Company’s $2,000,000 promissory 
note due December 1, 1972. The Loan Agreement provides for a minimum working capital of $2,500,000 on 
a consolidated basis, and restricts expenditures for capital assets. The Loan Agreement prohibits the Company 
from redeeming, purchasing or otherwise acquiring any shares of its capital stock without the written consent 
of The First Pennsylvania Banking and Trust Company. The Loan Agreement further provides that the Com- 
pany will not declare or pay any cash dividends which would, in the aggregate, exceed cumulative consolidated 
net earnings after taxes of the Company subsequent to December 31, 1964. The amount of retained earnings 
not restricted against the payment of cash dividends at December 31, 1967 was $1,130,000. 


oP DIVIDEND RECORD 


The Company has paid a quarterly cash dividend of 10¢ per share (not adjusted for 25% stock dividend 
for the years prior to 1967) on its Common Stock in every quarter beginning with the first quarter of 
1963. 


The following table sets forth the record of the cash dividend payments on the Company’s Common Stock 
for the last ten fiscal years: 


Year Ended December 31 Amount Per Share Aggregate Amount 
LOST aps, Sine sek pee caendenhs, 20) - None* None* 
LOSS PASEF NE ek Se None* None* 
TOS OCR Ne en, 22 eee eee cc eee: None* None* 
19 GO rete i ke es yeas None* None* 
BOG La meee eo ines None* None* 
O62. Sack he ea ee. cae None None 


*The Company’s predecessor, Teleflex Limited, never paid any dividends. 


Year Ended December 31 Amount Per Share* Aggregate Amount 
TO GS) VT a Reo tui x Scents $133,318 
OGL ee ce 32° ‘cents $133,318 
TO G Sie ene hte cacecenacbes. 32 cents $133,318 
EO GG Pee teitnce ttn sc deeeetaiahe 32 cents $133,918 
ASG Meio Sead ara taens rena 40 cents $171,208 


* Adjusted to reflect 25% stock dividend paid January 25, 1967. 


The date of declaration, the record date and the payment date with respect to each dividend paid or 
declared in the last ten years is as follows: 


Declared Record Paid 
1963 — January 22 March 1 March 20 
May 21 June 1 June 20 
August 20 September 3 September 20 
November 19 December 2 December 20 
1964 — February 18 March 2 March 23 
May 19 June 1 June 22 
August 18 September 1 September 22 
November 17 December 1 December 21 
1965 — January 19 March 2 March 22 
May 17 June 2 June 22 
July 26 September 2 September 22 
November 1 December 3 December 22 


Declared Record Paid 


1966 — February 9 March 1 March 21 
May 23 June 2 June 22 
July 25 September 2 September 22 
October 31 December 2 December 22 
1967 — January 30 March 2 March 22 
April 28 June 2 June 22 
July 31 September 1 September 22 
October 30 December 1 December 30 
1968 — January 29 March 1 March 22 
April 26 May 31 June 21 


STOCK DIVIDEND 


A 25% Common Stock dividend was paid January 25, 1967 to stockholders of record on December 15, 
1966, resulting in the issuance of 84,074 additional shares. 


8. RECORD OF PROPERTIES 


The Company and its subsidiaries, Teleflex Industrial Products, Inc. (formerly Ongaro Dynamic Indus- 
tries, Inc.), Trimflex, Inc. and Teleflex (Canada) Limited occupy premises located in Upper Gwynedd Town- 
ship, Pennsylvania; North Wales, Pennsylvania; Boyertown, Pennsylvania; Van Wert, Ohio; Troy, Michigan; 
Sarasota, Florida; Dover, New Jersey; and Toronto, Canada. 


In the opinion of the Company’s management, all of the manufacturing facilities are in excellent con- 
dition. 


Upper Gwynedd Township, Pennsylvania 


The Company’s main offices and manufacturing facilities are located on Church Road, Upper Gwynedd 
Township, near North Wales, in Pennsylvania, where the Company leases a building of steel, concrete and 
brick construction, completed in 1956. This building, which contains a total of 82,846 square feet of manu- 
facturing and office space, is located on a twenty-three acre tract. This building is occupied under a twenty-five 
year lease dated September 21, 1955, which commenced November 27, 1956, at a present annual rental of 
$73,500 until November 27, 1971 and at an annual rental of $46,320 thereafter. 


The Company also leases an adjacent building of steel, concrete and brick construction. This building 
was completed in August 1967 and contains approximately 30,000 square feet of space devoted entirely to 
manufacturing. The new lease, a supplemental lease dated January 16, 1967 to the September 21, 1955 
lease described above, covers both the present building and the new building, is for a term of fifteen and one- 
half years and provides for an annual rental of $93,000 for both buildings, subject to renewal for an additional 
ten year term at an annual rental of $58,590. 


The Company has the option to purchase both of these buildings for $775,000 if exercised on December 
1, 1972, or for $429,000 if exercised on December 1, 1982. 


On Dickerson Road in Upper Gwynedd Township, Pennsylvania, Teleflex Industrial Products, Inc. owns 
a building of brick, wood and concrete construction containing 22,000 square feet. The building, which is 
located on approximately five and one-half acres, was built in 1903. This facility is mainly used for the manu- 
facture of flexible conduit and engineering offices. 


North Wales, Pennsylvania 


The Company leases premises on Main Street in North Wales, Pennsylvania. This building is of brick 
construction and containing 4,800 feet of shop and office space is occupied by the “SermeTel” operations of 
the Company. The annual rental is $5,400. The lease for this building, construction of which was completed 
in 1956, is renewable from year to year. 


Boyertown, Pennsylvania 


Teleflex Industrial Products, Inc. leases a building of steel, concrete and brick construction located on 
Fourth and Berks Streets in Boyertown, Pennsylvania. Completed in 1951, it contains 35,000 square feet 
devoted to manufacturing principally marine products. The building is leased until March 31, 1969 at an 
annual rental of $27,500 with no option to renew the lease at that time. 


Troy, Michigan 


Teleflex Industrial Products, Inc. leases premises of steel, brick and concrete construction at 2530 Indus- 
trial Row, Troy, Michigan, containing 10,000 square feet of shop and office space. The annual rental for 
this building, which houses the automotive sales and engineering operations of Teleflex Industrial Products, 
Inc., is $18,900. The lease for this building expires on August 31, 1975. 


Van Wert, Ohio 


At Fox Road, Van Wert, Ohio, Teleflex Industrial Products, Inc. leases a building of stran-steel construc- 
tion completed in 1966. This building contains 38,700 square feet of manufacturing and office space. The 
annual rental for this building is $25,915 and the lease expires March 1, 1971. The lease is renewable for a 
further term of five years at an annual rental of $17,037. Teleflex Industrial Products, Inc. has the option to 
purchase this building for $259,150 during the first ten years during which the building is occupied, for 
$114,026 for the five years thereafter, and for $93,294 thereafter. 


4 


Dover, New Jersey 


Trimflex, Inc. leases a building and parking area in Dover, New Jersey. The building, which is of con- 
crete block and steel construction, and parking area are located on approximately two acres and contain 
30,000 square feet devoted to production of “Teflon” extrusions and other products for aerospace and indus- 
trial applications. The property is leased until July 31, 1974 at an annual rental of $50,400 with an option to 
extend the lease for an additional five years. Trimflex, Inc. has the option to purchase the aforementioned 
property for its fair market value as determined by arbitration, upon notice to the landlord during the last 
year of the lease term (or the extension period). 


Sarasota, Florida 


Teleflex Industrial Products, Inc. leases a building on Route 301 North at Tallevast Road, Sarasota, 
Florida containing 43,000 square feet of office and manufacturing space for its Electrical Systems operations. 


Toronto, Canada 


The Company maintains an office at 461 King Street, West, Toronto, Canada which serves as head- 
quarters for Teleflex (Canada) Limited. 


9. SUBSIDIARY COMPANIES 


A. Teleflex (Canada) Limited (“Limited”) was incorporated under the Laws of the Province of Ontario 
on April 25, 1940, under the name Burnwell Oil Limited, which was changed on June 26, 1961 to Teleflex 
(Canada) Limited. Limited has an authorized capital of $40,000 divided into 400 shares of Common Stock 
of the par value of $100 per share, of which 60 shares have been issued at par, all of which shares are now 
owned by the Company. Limited is engaged in the marketing of window control devices in Canada. 


B. Teleflex Industrial Products, Inc. (“TIPI”) was incorporated under the Laws of the State of Ohio 
on July 5, 1960 under the name Ongaro Dynamic Industries, Inc. The corporation’s name was changed to 
its present name on November 29, 1965. TIPI has an authorized capital of 22,500 shares of Common Stock, 
Without Par Value, of which 17,784 shares have been issued, all of which shares are now owned by the Com- 
pany. TIPI is engaged in the manufacture of remote control systems for the automotive and marine industries 
and the manufacture and sale of electronic tachometers and flow meters. 


C. Trimflex Incorporated (“Trimflex”) was incorporated under the Laws of the State of New Jersey 
on June 22, 1960. The authorized capital stock of Trimflex is composed of 2,000 shares of Common Stock, 
without Par Value and 500 shares of Preferred Stock, $100 par value per share. 400 shares of such Common 
Stock have been issued and are outstanding, all owned by the Company. No shares of such Preferred Stock 
are outstanding. Trimflex is a producer of “Teflon” extrusions and other products for aerospace, industrial 
and medical applications. 


10. FUNDED DEBT 
The Company’s funded debt consists of: 
DESCRIPTION AGGREGATE PRINCIPAL 
OF AMOUNT AMOUNT MATURITY INTEREST 
ISSUE AUTHORIZED OUTSTANDING DATE DATES 


Promissory Note, 
dated December 5, 
| 2 den) ULSD tees tren Loe $2,000,000 $1,900,000 (2) P2717 72 Monthly 


(1) Interest rate of 3/4 of 1% above the prime commercial loan rate of interest in effect from time to 
time; presently 6-3/4%. 


(2) Includes $150,000 payable in 1968. 


Li. OPTIONS, UNDERWRITINGS, ETC. 


(a) The Company has granted, and may in the future grant, qualified stock options to purchase shares 
of its Common Stock under the Company’s 1964 and 1968 Qualified Stock Option Plans. In addition, res- 
tricted stock options are outstanding under the 1959 Incentive Stock Option Plan. No further options may 
be granted under the 1959 Plan. 


The 1964 Plan was adopted by the Company’s Board of Directors on February 18, 1964 and by the 
stockholders on April 24, 1964. The 1968 Plan was adopted by the Company’s Board of Directors on 
January 29, 1968 and by the stockholders on April 26, 1968. Subject to adjustment upon changes in capitaliza- 
tion, the 1964 Plan authorizes options covering a total of 18,750 unissued shares (adjusted to reflect the 1967 
stock dividend). Because options for all but 157 of these shares have been granted, the 1968 Plan was 
adopted pursuant to which options for an additional 50,000 shares may be granted. All options granted 
pursuant to the 1964 and 1968 Plans are qualified stock options as defined in Section 422 of the United 
States Internal Revenue Code of 1954, as amended. All options granted pursuant to the 1959 Plan are 
restricted stock options as defined in Section 424 of the Internal Revenue Code of 1954. 


The purchase price of the stock subject to options (before changes in capitalization) is, in the case of 
qualified stock options, not less than 100% and, in the case of restricted stock options, not less than 85%, of 
the market price at the time the option was granted. The option prices per share (adjusted to reflect the 1967 
stock dividend) range from $8.42 per share to $26.82 per share, depending upon the dates of grant, with an 
average price of $21.08 per share. 


A qualified option may not be exercised for at least one year after it is granted and may be exercised 
only while the owner thereof is in the employ of the Company, or in the event of death, within six months 
of the date of death. Qualified options are exercisable cumulatively in installments for a period of five years 
from the dates of their grant and may not be exercised while there is outstanding any qualified or restricted 
stock option granted earlier to the same optionee to purchase Common Stock of the Company at an excer- 
cise price higher than that of such option. 


The provisions of the outstanding restricted stock options are generally the same as those of the qualified 
stock options under the 1964 and 1968 Plans. Unlike qualified stock options which must be exercised within 
five years from the date of grant, restricted stock options may be exercised over a ten-year period and are 
exercisable without regard to the order granted or the exercise prices thereof. Shares issued upon the exercise 
of qualified or restricted stock options are purchased for cash. 


At April 30, 1968, options to purchase 22,000 shares (adjusted to reflect the 1967 stock dividend) of 
Common Stock of the Company were outstanding. An additional 50,157 shares are reserved for issuance pur- 
suant to options which may be granted hereafter pursuant to the 1964 and 1968 Stock Option Plans. 


(b) There are no underwriting agreements outstanding. 
(c) The Company holds 320 shares of its Common Stock in the Treasury. 


(d) No shares of the Company’s Common Stcck are held pursuant to any escrow, loan or other 
agreement. 


OTHER RESERVED SHARES 


Pursuant to an Agreement and Plan of Reorganization dated March 8, 1968 among the Company, Tele- 
flex Industrial Products, Inc. (“TIPI”) and Electrical Systems Corporation (“ESC”), under which the Com- 
pany acquired the business and assets of ESC, the Company issued 6,000 shares of its Common Stock and may 
be required to issue up to 6,000 additional shares of its Common Stock dependent upon earnings attributable 
to the business acquired from ESC for 1968, 1969 and 1970. 


12) LISTING ON OTHER STOCK EXCHANGES 


The shares of Common Stock of the Company for which listing is herein applied are presently listed on 
the American Stock Exchange, New York, New York. Listing of such shares of Common Stock on such Ex- 
change was first effected on April 24, 1967. 


13° STATUS UNDER SECURITIES ACTS 


No filing or registration has been made by the Company with the Ontario Securities Commission, nor has 
any been required under applicable law. 


None of the issued shares of Common Stock of the Company has been registered with the United States 
Securities and Exchange Commission (“Commission”) upon original issuance pursuant to the United States 
Securities Exchange Act of 1933, as amended (“Securites Act”), nor has any such registration been required 
thereunder. 


In connection with the offering by the Company of shares of such Common Stock to its employees 
pursuant to its Employees Stock Purchase Plans for 1965 and 1966, the Company registered an aggregate 
of 27,500 shares (as adjusted for the 1967 stock dividend) under the Securities Act. 15,000 such shares 
(as so adjusted) were registered in connection with the 1965 Plan pursuant to a Registration Statement which 
became effective February 4, 1965. 12,500 such shares (as so adjusted) were registered in connection with the 
1966 Plan pursuant to a Registration Statement which became effective May 28, 1966. The shares so regis- 
tered were acquired by the Company pursuant to the Plan in open market purchases. 


In April 1965, the Company filed with the Commission a Registration Statement respecting its shares 
of Common Stock pursuant to Section 12(g) of the United States Securities Exchange Act of 1934, as 
amended (“Exchange Act’). 


In connection with the listing of its shares of Common Stock on the American Stock Exchange, the 
Company filed with the Commission a Registration Statement applying for registration of such shares pursuant 
to Section 12(b) of the Exchange Act, which registration became effective on April 14, 1967. 


14. FISCAL YEAR 


The fiscal year of the Company ends on December 31 in each year. 


15; ANNUAL MEETINGS 


The By-Laws of the Company provide that the annual meeting of the Company shall be held in Phila- 
delphia, Pennsylvania on the last Friday in April in each year, or at such other date and place as the Board of 
Directors may designate from time to time. The last annual meeting was held on April 26, 1968. 


16. HEAD AND OTHER OFFICES 


The head office is located at Church Road, North Wales, Pennsylvania. The Company and its subsidiaries 
have other offices located at Boyertown, Pennsylvania; Van Wert, Ohio; Troy, Michigan; Sarasota, Florida; 
Dover, New Jersey; and Toronto, Canada. 


ai TRANSFER AGENTS 
The Transfer Agents of the Company are: 


The Chase Manhattan Bank, N.A. 
1 Chase Manhattan Plaza 
New York, New York 10015 


National Trust Company, Limited, Toronto 


21 King Street East 
Toronto 1, Canada 


Share certificates are mutually interchangeable. 


18. TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


19; REGISTRARS 
The Registrars of the Company are: 
The Chase Manhattan Bank, N. A. 


1 Chase Manhattan Plaza 
New York, New York 10015 


National Trust Company, Limited, Toronto 


21 King Street East 
Toronto 1, Canada 


20. AUDITORS 
The Auditors of the Company are: 
Price Waterhouse & Co. 


Independence Mall, West 
Philadelphia, Pennsylvania 


245 OFFICERS 
The Officers and Directors of the Company are: 
NAME TITLE 
M. C. Cameron Chisholm Chairman of Board 
of Directors 
Richard P. Barnard President and Director 
R. Christopher Dobson Assistant to the President 
and Director 
Andrew J. T. Sturrock Vice President, 
Secretary and 
Treasurer 
E. W. Doran Vice President, Controller, 


Assistant Secretary and 
Assistant Treasurer 


Lennox K. Black Vice President 
Winthrop B. Conrad Vice President 
Lewis E. Hatch, Jr. Vice President 
A. J. Kompanek Vice President 
Walter D. McKinley Vice President 
John Stewart Director 
John Tyson Director 
John H. Remer ; Director 
Jack C. Clemes Director 


ADDRESS 


221 Cherry Lane 
Wynnewood, Pa. 


8702 Seminole Ave. 
Chestnut Hill 
Philadelphia, Pa. 


Teleflex Incorporated 
North Wales, Pa. 


Pastorious Apartments, No. 110 
Chestnut Hill Village 
Philadelphia, Pa. 


3425 Bartram Road 
Willow Grove, Pa. 


466 Leah Drive 
Fort Washington, Pa. 


27105 Scenic Highway 
Franklin, Michigan 


8800 Hawthorne Ave. 
Wyndmoor, Pa. 


Valley Stream Apts. 
Line Street 
Lansdale, Pa. 


14 Balston Drive 
Verona, New Jersey 


1324 Philadelphia 
National Bank Building 
Philadelphia, Pa. 


Box 69 
Bryn Mawr, Pa. 


Laird & Company, Corporation 
Wilmington, Delaware 


22 Edmund Avenue 
Toronto 7, Canada 


CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, Teleflex Incorporated hereby applies for 
listing of the above mentioned securities on TheToronto Stock Exchange, and the undersigned officers thereof 
hereby certify that the statements and representations made in this application and in the documents sub- 
mitted in support thereof are true and correct. 


TELEFLEX INCORPORATED 


—— By: “R. P. BARNARD”, President 
Corporate 
Seal Attest: 


“E. W. DORAN”, Secretary 


Distribution of Common Including Unexchanged stock as of June 3, 1968 


Number Shares 
292 Holders of 1 — 24 share lots’ .....00...05.0........ 3,359 
418 ik Fino 2599 Fy UY dah darrell. 19,508 
364 ¢ *» 100 — 199 ” Pit ash akc NERA 40,577 

94 Ft » 200 — 299 ” A igmouaraesaoataai erate 20,295 
43 is ” 300 — 399 ” eee ee 14,189 
17 Ms *» 400 — 499 ” a eee CAL een 7,184 
67 = » 500 — 999 ” atcha eicdpse deh 41,927 
70 i ” 1000 — up ” UP ne Mees te 315,798 
1,365 Shareholders Total shares 462,837 


FINANCIAL STATEMENTS 


TELEFLEX INCORPORATED 
AND WHOLLY OWNED SUBSIDIARIES 


CONSOLIDATED BALANCE SHEET 
DECEMBER 31, 1967 


ASSETS 
CURRENT ASSETS 

COS eee eee ee ee ee ee eee eee ee eee CRIES boas 
Receivable from customers — Note 6 
Less allowance for doubtful accounts 
(decreased in 1967 by a $5,088 credit to income) ...........00..0.cccecceeceeeee 

Inventories, principally at average cost not in excess of market — Note 3 .... 
Prepaid expenses 


Total current assets 


Plant assets, at cost — Notes 4 and 6 
Less accumulated depreciation 


Eonp-ferm ntte recelvaple 1 NOG noc, toos sec ie Ce vcanaty vonvosens torPaur ne eee eee ce 
Purchased development, patents and trademarks — Note 5 
OTHER ASSETS 


LIABILITIES AND SHAREHOLDERS’ INVESTMENT 
CURRENT LIABILITIES 
Current portion of borrowings and other debt — Note 6 .........00...0.0.0cccn. 
PC GOUAT ESE TIA VADIC ©, Arar Same deareel ae Une Es cits cei Ay ur ae ogee egy va 
Accruedashiabilities —. ‘salagies and Wages its: soie.cd. sched cee <dineten ever eee eee a. 
SOME ie ah ee ee ile. Wot ae ee es RE 


Lotalecurrent labilitiessemerr sen sace eee eee eee rete ae ners 
Borrowings and other debt due after one year .......0.00..0..... cece. 
Deferred: federalvincomentaxesi——s NOU ee eee ee 


CONTINGENCY — Note 10 
Shareholders’ investment 
Preference shares — authorized 500,000 shares — Note 11 
Common shares, no par value — Notes 1, 2, 7, 8 and 11 
Authorized — 1,250,000 shares 
Issned, and outstanding, — 456,837 sharesiiesensc. cise eect scsesctet-aveczeaeennaqgns 
MRE CARLIE Meat TA8D) is ame IN CES VO oo ee ace xtc Ute enO Gsar oat nonce Sana ooveden Sega Tales 
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OPINION OF INDEPENDENT ACCOUNTANTS 


To the Board of Directors and Shareholders 
Teleflex Incorporated 


In our opinion, the accompanying consolidated balance sheet at December 31, 1967 and related con- 
solidated statement of income and retained earnings for the five years then ended present fairly the consoli- 
dated financial position and results of operations of Teleflex Incorporated and wholly owned subsidiaries in 
accordance with generally accepted accounting principles consistently applied, except for the changes in 1964, 
which we approve, in accounting for depreciation and the investment credit as described in Note 4 to the 
financial statements. Our examination of these statements was made in accordance with generally accepted 
auditing standards and accordingly included such tests of the accounting records and such other auditing pro- 


cedures as we considered necessary in the circumstances. 


Philadelphia, Pennsylvania 
January 26, 1968 
except as to Note 11 which is as of May 17, 1968. 


$ 764,576 
3,166,594 


(41,871) 
3,539,840 
78,495 


7,507,634 
3,968,023 
(1,742,507) 


222.),010 
399,602 
103,530 

42,777 


$10,279,059 


$52,218,309 
580,353 
102,837 
256,199 
186,095 


3,403,871 
2,078,535 
173,410 


5,655,816 


2,363,017 
2,260,226 


4,623,243 


$10,279,059 
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TELEFLEX INCORPORATED 
AND WHOLLY OWNED SUBSIDIARIES 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


NOTE 1 — BASIS OF FINANCIAL STATEMENTS 


__. The consolidated financial Statements include the accounts of Teleflex Incorporated and all of its sub- 
sidiaries. All amounts are stated in United States dollars and to the extent Canadian funds are involved, they 


are translated into United States dollars at current exchange rates. All significant intercompany transactions 
have been eliminated. 


__ The statement of income reflects in appropriate categories of income and expenses, the results of opera- 
tions of the continuing business entity, i.e., Trimflex, Inc. acquired in 1967 is included and Donzi Marine 
sold in 1967 is excluded. The results from operations of Donzi Marine since acquisition in 1965 (not signifi- 
cant in the consolidated accounts) has been included in general expense. 


The applicant’s equity in the net assets of wholly owned subsidiaries at December 31, 1967 exceeded the 
investment therein by $1,676,436 which is included in the consolidated financial statements as follows: 


Purchased development (on acquisition of 

subsidiary — see Note 5)... $ (96,000) 
Commonist0ck Bata a5 einer gh ts. erciod 70,941 
Retgmedscarnines 24 2c ee oo oe 1,697,495 
Inventories (intercompany profit, net of 

applicable income: taX68,)) 7 eso. butenans 4,000 


$1,676,436 


NOTE 2 — ACQUISITION AND SALE OF CERTAIN BUSINESS OPERATIONS 


In 1967, Teleflex Incorporated acquired (for 33,000 common shares) all of the outstanding common 
stock of Trimfiex, Inc., a manufacturer of teflon extrusions and related products. This transaction has been 
treated as a pooling of interest for accounting purposes. Accordingly, retained earnings has been adjusted to 
include Trimflex, Inc. at January 1, 1966. (Effect of including Trimflex, Inc. for years prior to 1966 would 
not significantly affect the consolidated accounts. ) 


Also in 1967, Donzi Marine was sold by best offer to a corporation which is 50% owned by Mr. M. C. C. 
Chisholm, Jr., former Director and Chairman of the Executive Committee. The total selling price was 
equivalent to the carrying value of the assets sold less liabilities assumed by the purchaser. Under the terms 
of the agreement of sale, the company received cash and a note for $399,602; the note is payable on or 
before March 31, 1975 and bears interest at 6% payable quarterly. 


NOTE 3 — INVENTORIES 


Inventories, principally at average cost not in excess of market and used to compute materials, labor 
and other product costs comprised the following at December 31 of the respective years: 


(000 omitted) 


1967 1966 1965 1964 1963 1962 
Raw materials and manufactured parts $1,267 $1,120 Not susceptible of further classification 
WOK in: process eats, ccna’. ..4: ee. 1275 352 


2,542 2,502 $2,439 $1,994 $2,167 $1,640 


PLIGG CE SOOUS MPR echias eicecchtecetinte sageoc ness 998 680 347 364 223, 116 


$3,540 $3,182 $2,786 $2,358 $2,390 $1,756 


NOTE 4 — PLANT ASSETS 


At December Retirements At December 
31, 1966 (1) Additions or sales 31, 1967 
PEAT Rete ee so knetisene $ 39,000 $ 39,000 (2) 
Buildings and improvements ...... 423,364 $145,415 204,904 (2) $ 363,875 
Machinery and equipment .......... FO} a 12) 679,016 eee (2) 3,345,060 
Furniture and fixtures ................ 228,948 20,742 see (2) 243,115 
Work orders in progress .............. R750 95,777) 15,973 
3,836,187 789,396 (529,684 (2) 3,968,023 
. (127,876 
LOSS EDTSCIAUOtlatats Aube fey cx cnege 1,642,423 G.a8 970. 2) (104,025 (2) 1,742,507 
‘Cetetans i fil (100,232 
INGE AUMOUINS ceccssvecceccs cv cscauresy-: $2,193,764 $2,225,516 


eit 


(1) Restatement of beginning balances to include the plant assets of Trimflex, Inc. and to reclassify tooling 
and leasehold improvements. 


(2) Plant assets and depreciation expense and accumulated allowances of Donzi Marine (Note 2). 


Each year the company evaluates its depreciation policies. In connection with this evaluation during 
1964, the estimated useful lives of certain assets were extended and depreciation computed by the “straight- 
line” method was deemed more appropriate than the accelerated methods previously used. The effect of 
these changes was to reduce, by approximately $81,000, depreciation charged to income in 1964. 


With minor exceptions, the current straight-line composite rates for depreciation of assets are as follows: 
buildings 20 and 40 years, machinery and equipment 1212 years, and furniture and fixtures 10 years. For 
income tax purposes, the company uses accelerated depreciation methods which result in a reduction of 
current income taxes payable. These reductions, however, have been provided in the income statement as 
deferred income taxes. 


The investment tax credit related to capital expenditures was $23,300 for 1964. Estimated taxes on 
income for 1964 have been reduced by this credit and (as a result of 1964 changes in the Internal Revenue 
Code) by the credits for the years 1963 ($17,545) and 1962 ($6,390) previously deferred. Accordingly, 
beginning in 1964 the company adopted the practice of reducing the federal income provision by the full 
amount of investment tax credits. Subsequent investment tax credits have been offset against income tax 
provisions as follows: 1965 — $7,709; 1966 — $14,400; 1967 — $30,700. 


Maintenance, repairs and minor renewals are charged to expense; major renewals and improvements 
which materially prolong the life of the assets are capitalized. The costs of property retired or otherwise dis- 
posed of and the related accumulated reserves for depreciation are removed from the accounts and the result- 
ant gains or losses are included in income. 


The company rents certain of its facilities under long-term leases. Rentals under these leases approxi- 
mate $216,000 annually through 1969, $188,000 annually through 1971, $162,000 annually through 1975, 
and $93,000 thereafter to 1982. Under the terms of these leases, expenses such as taxes, insurance, main- 
tenance and repairs are borne by the company which also has the option, under certain conditions, to pur- 
chase the major portion of these facilities. 


NOTE 5 — PURCHASED DEVELOPMENT, PATENTS AND TRADEMARKS 


_ The balance at December 31, 1967 of $103,530 comprises purchased development cost of $397,797, 
less'$301,797 charged to income 1964-1967 and patents and trademarks at a cost of $90,952, less amortization 
of $83,422. 


The purchased: development cost represents the excess of the cost of a subsidiary acquired in 1963 over 
the total value assigned to the tangible assets acquired. This development cost has been amortized as a pro- 
vision in lieu of taxes to the extent of $230,640 (1964 — $8,300; 1965 — $62,840; 1966 — $159,500), off- 
setting the effect of tax benefits arising from operating losses of the subsidiary prior to acquisition. The 
remaining $167,157 is being amortized by charges to income over a five-year period - (1966-1970). Amorti- 
zation of $39,157 in 1966 and $32,000 in 1967 was charged to materials, labor and ‘other product costs. 


Amortization of patents and trademarks was charged to selling, administrative and general expense as 
follows: 1963 — $6,651; 1964 — $6,552; 1965 — $6,651; 1966 — $3,783; 1967 — $3,779. 


NOTE 6 — BORROWINGS AND OTHER DEBT 
At December 31, 1967, the company’s bank borrowings and other debt comprised the following: 


Shown in balance sheet as 


Current Due after 
liability one year Total 
644% Promissory note, dated October 11, 1967 due 
$4,750 quarterly throughs19 72 eee ee $ 19,000 $ 76,000 $ 95,000 
612% Demand note, dated August 26, 1963, secured 
by accounts receivable from customers .................... 2,000,000 2,000,000 
6%4 % Promissory note, dated December 5, 1967 ........ 200,000 1,800,000 2,000,000 
6% Note, dated December 16, 1963 secured by a . 
mortgage on a manufacturing facility ........000...000000... SPIRES 34,455 40,193 
5%4 % instalment obligations due under terms of lease 
arrangements for equipment due in varing amounts . 
through: 1972 7." gah tates, nee een te 53,649 168,080 pH i PA! 
$2,278,387 $2,078,535 $4,356,922 


The 634% promissory note (interest rate to be adjusted based on prime loan rate) dated December 5, 
1967 is payable in quarterly instalments of $50,000 through September 1972 with the final payment of 
$1,050,000 due December 1, 1972. Beginning in 1969, an additional payment is due on or before December 1 
of each year to the extent of 25% of the preceding year’s net income in excess of $200,000. The loan agree- 
ment also contains provisions which restrict working capital, expenditures for plant assets, for the purchase 
of the company’s common shares and cash dividends. At December 31, 1967, retained earnings not subject 
to cash dividend restrictions approximate $1,130,000. 
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NOTE 7 — STOCK DIVIDEND 


On November 28, 1966, the Directors declared a 25% stock dividend on common shares payable on 
January 25, 1967. This dividend was reflected as at the declaration date (November 28, 1966) and accord- 
ingly, common shares shown as outstanding at December 31, 1966 included the 84,074 shares issued on 


January 25, 1967. 


NOTE 8 — SHAREHOLDERS’ INVESTMENT 
Changes in the capital account during the year 1967 were as follows: 


Common 
shares 

Balanceras reported December 31,°1T966" 0). cee 420,369 
Issued in connection with acquisition of Trimflex, Inc........000.0000.00...... 33,000 
Expenditures in connection with acquisition of 

wT CSE 1 NG Vers ln SORES He a FT ae oe Ne On en ae 
Balance.asirestated December 31, 1966......00..00U1...94.n002...208 453,396 
Shares issued on exercise of employees’ stock options........................ 3,468 
Expenditures principally in connection with American 

OLS a8 SS VL od) US ga eae Se i ik BO al aan ted dha, leach ee 
Batancen December, 31241967) site... ce eae saten eee. ie, . dle 456,837 


Amount 
$2,319,982 
25,000 


(16,211) 


$2,328,771 


39.993 


(5,747) 


$2,363,017 


At December 31, 1967, officers and key employees held options to purchase 22,000 of the company’s 
common shares. The shares and prices shown below have been adjusted for the 25% stock dividend (Note 
7). There has been and will be no charge to income in connection with the issuance of shares under the stock 
option agreements which are exercisable at varying dates through 1973. All shares available for use under the 


company’s stock option plans are presently under grant. (See Note 11) 


Options outstanding at December 31, 1967 were: 


Market value at 


Number Option price date of granting 
of Per Per 

Date of grant _shares_ share Total share Total 
Pamttary 2228903: ons tase 750 $ 8.42 $ 6,315 $ 9.90 $ 7,425 
pemmemper (7.01963 2.0.7 7 >. ee 3,125 10.30 32,188 (2a 37,844 
Januaty 30,1967 ......,:ca eee 2,500 15:25 38,125 15:25 38,125 
July 255 1967 sy eed fic. Bc 10,000 26.82 268,200 26.82 268,200 
December 20, 1967.>..:.............. : 5,625 2113 118,856 DRS 118,856 

. 22,000 $463,684 $470,450 


Options which became exercisable in 1967 were: 


Market value at 


Number Option price date exercisable 
of Per Per 
Date of grant shares share Total share Total 
SAAT Y 221 IGS A sesdriest oto cs 150 $ 8.42 $ 1263 $15.50 its a es 
wren Lai tie po MW OS 0 GCs pea ea 625 10.30 6,438 23.38 14,613 
a S: 7,708 $ 16,938 


Options exercised in 1967 were: 


Market value at 


Number Option price date exercised 
of Per Per 
Date of grant shares share Total share Total 
December 19, 1961 .................. 2,500 IE $ 31,800 $21.00 to $ 56,350 
32.00 

JANUALY. 225 LO OSOR A: cicscs-o- 500 8.42 4,212 18.38 9,190 
May 19, 1964 eri tee ice cree co 468 8.50 3,981 18.38 8,602 

aides 3,468 $ 39,993 $ 74,142 


Options to purchase 282 shares were canceled in 1967 due to terminations. 
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NOTE 9 — PENSION PLANS 


The company has pension plans commencing in 1964 which provide retirement benefits for substantially 
all of its employees. Pension expense was approximately $35,000 — 1964, $30,000 — 1965, $106,000 — 
1966, $105,000 — 1967 and includes amounts sufficient to amortize past service cost over thirty years. 
Unfunded prior service costs at December 31, 1967 amounted to approximately $776,000. The company’s 
policy is to fund pension cost accrued. The actuarially computed value of vested benefits for all plans exceeded 
the total of the pension fund and balance sheet accruals by approximately $369,000 at December 31, 1967. 


NOTE 10 — CONTINGENCY 


The company is contingently liable as guarantor under the terms of the lease arrangements for certain 
of the Donzi Marine properties, which lease has been assumed by the purchaser of Donzi Marine (see Note 
2). Future rentals payable by the purchasing corporation through March 1975 total $391,000. 


NOTE 11 — SUBSEQUENT INCREASE IN AUTHORIZED CAPITAL 


Pursuant to approvals obtained at the April 26, 1968 annual meeting of stockholders, the company in- 
creased the authorized number of shares of common stock from 500,000 to 1,250,000 and authorized the 
issue of 500,000 shares of a new class of preference stock. The Board of Directors shall have the authority 
to determine the preferences, rights, etc. for the preference stock which may be issued from time to time 
in one Or more series. 


Also, at the April 26, 1968 meeting of stockholders, approval was obtained for the 1968 Qualified 
Stock Option Plan. 50,000 shares of the company’s common stock are reserved for issuance under the Plan. 


NOTE 12 — SUPPLEMENTARY PROFIT AND LOSS INFORMATION 


Charged to 
Costs Expenses 
Year ended December 31, 1963 
Depreciation and amortization ...............0.......... $201,847 $55,202 
RG1NES 07. Fe occ cca teidins sna See ee 116,666 64,644 
fhaxes. Other than jncome =95)2.4.... -e eee 135,480 49,110 
Maintenance and repairs. ....4.640.....42..6:. eee 58,050 
Yeawended December 31. 1964005...) ee 
Depreciation and amortization ......0....00............. 164,796 41,577 
Rents 9.9) segs. dazed v aden IAL Sn cece 118,246 77,264 
axes? other than income. 4) 3362...) 141,795 50,363 
Maintenance-and repairs 20), 6) severe eee ee 58,207 
Year ended December 31, 1965 
Depreciation and amortization ........................:. 163,714 315719 
ROMS: Sphicwiec MOR sas weer Oe eee ee 115,965 89,238 
Taxes, other thansncome ..44 ee 136,033 45,811 
Maintenance: and tepaits:, ... awe ee 54,972 
Year ended December 31, 1966 
Depreciation and amortization ........................ 194,601 315112 
Rents seit: dtivku, i ee ea 185,519 92,441 
Taxes other thanamcome (eee 235,836 57,463 
Maintenance tid repairs)... 1,-1.0. ae 110,830 10,595 
Year ended December 31, 1967 
Depreciation and amortization ..................00...... 242,596 Zag de 
FROENtS | 5. ei ct SRN sodas ice ee oe 1955132 100,461 
Taxes, other thanvincome: 4.5. ee 249,176 79,852 
Maintenance and teDaILS cya ae etna ae eee 57,072 17,950 


Excludes costs and expenses of Donzi Marine (1965-1967) — See Note 2. 
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TELEFLEX INCORPORATED 
AND WHOLLY OWNED SUBSIDIARIES 


CONSOLIDATED BALANCE SHEET 
March 31, 1968 
(00 Omitted) 


ASSETS 


Mar. 31,1908 Feb,29, 1968 Dec. 31,1967 


CURRENT ASSETS 


Go ee ee ee ee gr eg, en ee ee ee a S 632.1 $ 688.1 
Receivable from Customers less allowance for 
Doubtful Accounts (1968—$46.4; 1967—$41.8) ....00000...... 3105.1 3,142.0 
Receivable—Uncompleted Long Term Contract (Note 1) ........ 187.2 
Inventories, principally at average cost, not in excess of market 3,769.9 3,815.4 
ETE pall FX PeuseG aan eM eN RL Sie ey Mee ee ee te eke vs ach 46.5 
‘Total Current sAssetses 1. et.. 2 8 @..... =. $ 7,726.4 $ 7,692.0 
Property, Plant and Equipment, At Cost less 
AccomulatedsDe preciation ieee 0-06 coco ctiea ses sasl. sasieaiyeonwne, 2,240.0 2,249.3 
Poolsmate Amortized COSt me vane) in eae ee on wee ee 23-1 24.4 
Longgterm Note: Receivable 4). ..28... eee ee. 393.5 399.6 
Purchased Development, Patents and Trademarks 
Ala TOLER OC COST te Mareen, Mae ois eS cheer ah coarnen 94.6 97.6 
GEOR AS Sis te tort arte kere Or Pst or er oe Mis inter HE ae | 47.1 46.5 
$10,531.0 $10,509.4 
LIABILITIES AND SHAREHOLDERS’ INVESTMENT 
CURRENT LIABILITIES 
Current Portion of Borrowings and Other Debt ....................... $ 2,363.4 $ 2,331.9 
Accounts, Payablesand tAccriied, Expenses? ........c...c:cc.-eccc-cedeess: 825.0 999°2, 
Esgmated Laxes:on\ Incomes: ete... erie) EW et coe 361.0 PR Ee 
otal Current: Liabilities 8b ccecccuiesc. -fc0ce saenaerecseane é 3,549.4 3,588.6 
Borrowings and Other Debt due after one year ................0....... aa 2,037.9 2,055.1 
Detemed, Becetate INCOME s ANCE ioc. 5s9. ee ewicns devs neQensniesde bhonh vans cuaeiees 179.4 177.4 
5,766.7 eo 2a 
Shareholders’ Investment 
Common Shares, No Par Value 
Authorized 500,000 shares 
Outstanding: 1967—456,837 shares ...............c0ceeee 2,363.0 2,363.0 
rE STON SVM Bo tr eee ae ie ee eae La.) an 2,401.3 PP ele | 
Total Shareholders’ Investment 32.........0..0cccg scenes 4,764.3 4,688.3 
$10,531.0 $10,509.4 
Gia Oe Gh Uk |. Tee: ee Ae ae eee” Se.” Mane Dad Bul 
AC ee ees I as Mai ce an 9 ase A MU pS von ss Mbt 


$11,263.77 


$ 764.6 
3,124.7 


3,539.8 
78.5 


$ 7,507.6 


2205-2 
20.3 
399.6 


103.5 
42.8 


$10,279.0 


$ 2,278.4 
939.4 
186.1 


3,403.9 


2,078.5 
173.4 


5,655.8 


2,363.0 
2,260.2 


4,623.2 


$10,279.0 


2nd, 


$10,971.6 


$10,986.2 


Note 1 — Lockheed Cargo Handling Contract — Includes unbilled accumulated costs of $324.5 and 


estimated earnings of $36.1, less progress payments of ($173.4). 


Certified Correct: 


“E, W. DORAN”, Controller. 
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TELEFLEX INCORPORATED 
AND WHOLLY OWNED SUBSIDIARIES 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


March 31, 1968 
(00 Omitted) 


MAR 
SOURCE OF FUNDS 


Operations 


CH YEAR TO DATE 


PISCE eNOle ML ARCS che ten eo sa) 2 ie ce i ee $239.9 $381.1 
Depreciation and Amortization of Plant Equipment and Tools .................... 24.9 Klee 

Amortization of Patents and Other Assets and Purchased 
DPEVeImopinent emarped TOMIMCOME uc... fvsc be dsdenccavearsdestesasiiucts al 2.4 4.6 
Let neeeesie erties! LCTIOC te: oe oi 0 0) ooo Wo S.ths, other tae Aaa 3 2.0 6.0 
DSC re ase NOLES IROCOLVA DIE sc ehoicies ts starve asco Saro aes ose merase ales Gauebucven: 6.1 6.1 
$275.3 $474.5 

APPLICATION OF FUNDS 

Waxes. on Incomerwa...5 22 FEY en PRT aMie Len et co ; $118.2 $194.3 
Pex penica Ori Plant: ANG Equipments 62051) chet cso usaedecinessots ie saiehvudeecceeeveas Fe 20.6 120.6 
BOWA Cie PLCS ee eR eg ee Meth ieee ave oitec ais) ORs th hal ha gin oh eA Je, Senne 45.7 45.7 
Petrease in Long Term: Borrowin p.n5. soins elas. aca eed se fede soon nese wn eae tS Be 40.6 
$201.7 $401.2 
anerease, ( Decrease) in. Working ‘Capital oo 2.s so ustenctte apie eacresees eee Mennapo: $ 73.6 baat fe Pe 


March 31, 1968 
(00 Omitted) 


BANK BORROWINGS AND OTHER DEBTS 


CURRENT LONG-TERM 
LIABILITY DEBT TOTAL 
642% Demand Note Secured by Accounts Receivable 
PEO USE ISEDITIONS eee ac ieeeer eet eee $2,075.0 $ $2,075.0 
6% % Promissory Note Dated Dec. 5, 1967 ................ 200.0 1,750.0 1,950.0 
534% Installments Obligation Due under Lease ........ 49.4 174.1 2235 
GTGENOE SCCULEH, DY WIOTIGA DE. . sicc ter ptitees cn ence neaasets- 5.8 33.0 38.8 
EY ae ESCIUIDINIENICT IN OlG greene ee care cerrado ncaa 14.2 14.3 28.5 
6% % First Pennsylvania Bank and Trust 
AeGT Dally SING emote ee ee Rar tony odeied ie cinlasies uated eet 19.0 66.5 85.5 
$2,363.4 $2,037.9 $4,401.3 
Accounts Receivable Aging 
March 31, 1968 
TOTAL TELEFLEX TRIMFLEX TIPI OTHER 
CULLEN ware ae ree eat nafs resiontnapusdie $2,085.0 $ 895.8 $ 90.7 $ 985.9 $112.6 
EPA LAYS ance, eeMMO arn thesis Silas have deattty dios 744.8 417.4 27.7 299.7 a 
MA a eee es eos eh le Sta Valen be 169.8 66.9 6.1 96.8 — 
OEE 5D COR ae nt Ree en ne ee ener 32.5 16.6 5.9 10.0 — 
VEC UL OID AVS feta te eltienitacantnuscdbiad cvavanase 119.4 20.8 13 85.1 a= 
Reserved for Bad Debts oi.cc.c cists cescnisne (46.4) (8.1) (6.3) (32.0) — 


Eye Ue yy | $1,409.4 $137.6 $1 


COUT ere eee heasteeaiac Micnbea Sugeba nese 32.202 $1,063.9 $ 95.8 $ 
SOLO D Agee Bi pct eye, oiairesainbes runes 614.6 317.4 21.6 

GOS UD ies ae ee ers hin a cctuahathonnraicrsiiaa. 1057 32.1 Le 
OO 1 ZO DAG abr an acecladicet ae, 134 24.1 Da 

LO pga UALS RED ee ay at A 131.4 22 LEY fe 
Reserve for Bad Debts ................:0000000000 (45.4) (8.0) (6.3) 


$3,142.0 $1,454.7 $146.0 $1 


5445.5 $112.6 


995-2 $107.4 
212.0 


61.9 oe 
43.6 — 
88.7 —- 
(3131) —- 


433.9 $107.4 
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TORONTO STOCK EXCHANGE 
BULLETIN NO. 6829 TORONTO July 22, 1968, 


o 


eae __NEW_LISTING 


TELEFLEX INCORPCRATED 


LS ee 


Application has been granted to list 540,994 shares of common stock 
without par value, of which 462,037 shaves have been issued (including 320 shares 
repurchased and held by the Company as treasury stock) and the remaining 73,157 
shares are subject to issuance, The common stock will be posted for trading at the 
opening on Thursday, July 25th. Stock Symbol "TFX"; Post Section 11; Dial Quotation 
No, 1541. 


Listing Statement No, 2311 is being prepzred, The following is some of 
the information that will ke in the Statement: 


Incorporated ~ under the Laws of the State of Delaware on June 25, 1943, 


Head and other offices - The head office is located at Church Road, North Wales, 
Pennsylvania. The Company and its subsidiaries have other offices located at 
Boyertown, Pennsylvania; Van Wert, Chio; Troy, Michigan; Sarasota, Florida; Dover, 
New Jersey; and Toronto, Canada. 


Transfer Agents and Registrars ~ National Trust Company Limited, Toronto 
The Chase Manhattan Bank, N.A., New York 


Nature of Business - The Company is primarily engaged in the design, manufacture 
and sale of mechanical remote control systems for use in aircraft, space vehicles, 
automotive and marine equipment. The Company also manufackares aseries of anti- 
corrosive surface coating products for use in the aerospace and other industries 
under the trade name "SermeTel". The Company's marine product lines include marine 
instruments, wire harnesses, electrical wiring systems and switch panels for use in 
production line boats and other equipment, Through Teleflex (Canada) Limited the 
Company is also engaged in the marketing of mechanical window control systems 
produced in England. Through Trimflex, Inc, the Company produces "Teflon" extrusions 
and other products for aerospace, industrial and medical applications, The Company 
and its subsidiaries have 874 employees, 


Officers- Chairman of the Board - M. C. ©, Chisholm, Wynnewood, Pa, 
President - R. P. Barnard, Philadelphia, Pa.. 
Assistant to President - &. °c. Dobson, North Wales, Pa. 
Vice-President, Secretary 
& Treasurer - A. J. T. Sturrock, Philadelphia, Pa. 


Vice-President, Controller - 
Assistant Secretary & 


Assistant Treasurer - E.W. Doran, Willow Grove,, Pa. 
Vice-President - L. K. Black, Fort Washington, Pa. 
Vice-President - W.B, Conrad, Franklin, Mich, 
Vice-President -~ L. E. Hatch,Jr., Wyndmoar, Pa. 
Vice-President - A. J. Kompanek, Lansdale, Pa. 
Vice-President - W.D. McKinley, Verona, N. J. 


Directors - M. C. C. Chisholm, R, P. Barnard, R. C. Dobson and the following: 


John Stewart, Philadelphia, Pa. 
John Tyson, Bryn Mawr, Pa. 

J. H. Remer, Wilmington, Delaware 
J. C.Clemes, Toronto, Ont. 


Capitalization - as at June 5, 19638, 
Issued and 


Share Capital Authorized Outstanding Listed 
Common Stock without par value 1,250,000 462 ,837% 540 , 99 4% 
Preference Stock of $1 par value 500,000 nil am Oh 


*Includes 320 issued shares held by the Company as treasury stock, 
“kof which 72,157 shares are subject to issuance upon exercise of 
employee stock options and a maximum of 6,000 shares are subject 
to issuance under the terms of an agreement between the Company 
and Electrical Systems Corporation 
Funded Debt 


" . d : 
rhe taba Crt ted Ett a $2,000,000 $1,900,000 7h 
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Earnings - 


Year ended December 31 


1963 - $356 ,949 
1964 - 400 ,081 
1965 - 236 , 567 
1966 - 679 ,908 
1967 - 612,104 


Dividends - The Company has paid a quarterly cash dividend of 10¢ per share (not 
adjusted for 25% stock dividend for the years prior to 1967) on its common stock in 
every quarter beginning with the first quarter of 1963, 


A 25% common stock dividend was paid on January 25, 1967 to stockholders 
of record on December 15, 1966, resulting in the issuance of 64,074 additional shares, 


Listing on Another Exchange - The shares of the Company were listed on the American 
Stock Exchange in April 1967. 


BY ORDER OF THE BOARD OF GOVERNORS J, R. KIMBER, 
President 
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